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IHZ�EXFNV��:K\"�%HFDXVH�MXVW�OLNH�DQ\�RWKHU�UHODWLRQVKLS��\RX�DQG�\RXU�PRQH\�KDYH�\RXU�XSV�DQG
GRZQV��$QG��RI�FRXUVH��ZH�DOO�FDUU\�VRPH�EDJJDJH��%XW�MXVW�OLNH�RWKHU�UHODWLRQVKLSV��OLYLQJ�KDSSLO\�ZLWK
PRQH\�FRPHV�GRZQ�WR�PXWXDO�XQGHUVWDQGLQJ�

%\�FRPSOHWLQJ�WKH�0RQH\PD[��3URILOH��\RX�KDYH�WDNHQ�DQ�LPSRUWDQW�VWHS�WR�XQGHUVWDQGLQJ�\RXU
UHODWLRQVKLS�ZLWK�0RQH\�DQG�PDGH�D�VWDUW�RQ�WKH�URDG�WR�ILQDQFLDO�LQGHSHQGHQFH�DQG�VHFXULW\�

<RXU�0RQH\PD[��SURILOH�LQGLFDWHV�WKDW�\RX�PRVW�FORVHO\�LGHQWLI\�ZLWK�WKH�6DIHW\�3OD\HU�JURXS�

$�GHVLUH�IRU�VHFXULW\�LV�D�VLJQLILFDQWO\�PRWLYDWLQJ�IRUFH�LQ�KRZ�\RX�PDQDJH�\RXU�PRQH\��$�VHQVH�RI�ORVV
LV�RIWHQ�DYRLGHG�DW�DOO�FRVWV��7KLV�VWUDWHJ\�JHQHUDOO\�SUHYHQWV�\RX�IURP�WDNLQJ�JUHDWHU�ULVNV�LQ�\RXU
LQYHVWPHQWV��7KH�H[FHSWLRQ�LV�WKH��HGXFDWHG��PHPEHU�RI�\RXU�JURXS�ZKR�KDV�OHDUQHG�WR�XQGHUVWDQG�ULVN
DQG�RYHUFRPH�IHDUV�RI�ORVV�ZKLFK�PD\�EH�XQMXVWLILHG��,W
V�D�ZLVH�VWUDWHJ\�WR�EH�PRWLYDWHG�E\�D�VHQVH�RI
VHFXULW\�DQG�VDIHW\�LQ�LQYHVWLQJ�DV�ORQJ�DV�\RX�DOVR�DWWHQG�WR�WKH�SUHVHUYDWLRQ�RI�\RXU�ZHDOWK�DQG�DUH�QRW
DW�JUHDWHU�ULVN�RI�\RXU�PRQH\�EHLQJ�GHSOHWHG�E\�WD[HV�DQG�QRW�NHHSLQJ�SDFH�ZLWK�LQIODWLRQ�

<RXU�0RQH\PD[��3URILOH�5HSRUW�LQFOXGHV�\RXU�VFRUHV�RQ�HDFK�RI�WKH����NH\�ILQDQFLDO�WUDLWV�WKDW�PDNH�XS
\RXU�0RQH\�3HUVRQDOLW\�DQG�ZKDW�WKDW�PHDQV�IRU�KRZ�\RX�DQG�\RXU�IHOORZ�6DIHW\�3OD\HUV�WKLQN�DQG�IHHO
DERXW�PRQH\��,W�DOVR�VKRZV�\RX�KRZ�\RX�FDQ�WDNH�DGYDQWDJH�RI�WKHVH�WUDLWV�WR�PDNH�WKH�PRVW�RI�\RXU
PRQH\�

%\�UHDGLQJ�WKLV�UHSRUW��\RX�ZLOO�OHDUQ�KRZ�WR�EXLOG�RQ�\RXU�VWUHQJWKV��RYHUFRPH�DQ\�VKRUWFRPLQJV�RU
REVWDFOHV�DQG�LPSURYH�\RXU�ILQDQFLDO�IXWXUH�

,I�\RX�KDYH�D�SDUWQHU��VXJJHVW�WKDW�WKH\�DOVR�WDNH�WKH�TXL]�
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������������.DWKOHHQ�*XUQH\��3K�'��
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.DWKOHHQ�*XUQH\��3K�'��LV�WKH�IRXQGHU�DQG�&(2�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ�DQG�D�EHVW�VHOOLQJ
DXWKRU�

$�IRUPHU�SURIHVVRU�RI�SV\FKRORJ\�DW�WKH�8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD��'U��*XUQH\�VSHQW�\HDUV
UHVHDUFKLQJ�WKH�ILQDQFLDO�WUDLWV�DQG�EHKDYLRXUV�RI�WHQV�RI�WKRXVDQGV�RI�SHRSOH�DURXQG�WKH�JOREH��6KH�IRXQG
WKDW�HDFK�SHUVRQ�KDV�SHUVRQDO�ILQDQFLDO�WUDLWV�ZKLFK�LPSDFW�KRZ�ZH�XVH�DQG�GHDO�ZLWK�RXU�PRQH\��7KLV
JURXQGEUHDNLQJ�UHVHDUFK�IRUPHG�WKH�EDVLV�IRU�KHU�SRSXODU�ERRN���<RXU�0RQH\�3HUVRQDOLW\��:KDW�,W�,V�DQG
+RZ�<RX�&DQ�3URILW�IURP�,W��UHYLVHG�LQ������

+HU�UHVHDUFK�DOVR�OHG�WR�WKH�FUHDWLRQ�RI�WKH�0RQH\PD[��3URILOLQJ�6\VWHP��D�XQLTXH�V\VWHP�ZKLFK
SURYLGHV�D�FOHDU�VQDSVKRW�RI�PRQH\�PDQDJHPHQW�WUDLWV�DQG�VW\OHV�VR�LQGLYLGXDOV�FDQ�IHHO�PRUH
FRPIRUWDEOH�DQG�FRQILGHQW�LQ�PRQH\�PDQDJHPHQW�GHFLVLRQV�

/LIH6KHUSD�KDV�FKRVHQ�0RQH\PD[�DV�DQ�LPSRUWDQW�SDUW�RI�WKH�DGYLFH�SURFHVV��EHFDXVH�RI�WKH�LPSRUWDQW
UROH�SOD\HG�E\�SHRSOH
V�PRQH\�SHUVRQDOLW\�LQ�GHWHUPLQLQJ�WKHLU�OHYHO�RI�VDWLVIDFWLRQ�ZLWK�WKHLU�ILQDQFHV�

������������.DWKOHHQ�*XUQH\��3K�'��
0RQH\PD[��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ
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�<RXU�6FRUHV

,192/9(0(17�+LJK

���
<RX�KDYH�D�KLJK�QHHG�IRU�SHUVRQDOO\�FRQWUROOLQJ�DQG�EHLQJ
LQWHJUDOO\�LQYROYHG�LQ�\RXU�RZQ�PRQH\�PDQDJHPHQW�

35,'(�+LJK
���<RX�IHHO�YHU\�SURXG�RI�WKH�ZD\�\RX
YH�PDQDJHG�\RXU�PRQH\�

5$7,21$/,7<�+LJK

��
<RXU�XVH�RI�PRQH\�LV�SUDFWLFDO��UDWLRQDO�DQG�QRW�JXLGHG�E\�\RXU
HPRWLRQV�

$/758,60�0HGLXP

��
<RX�EHOLHYH�LQ�WKH�ILQDQFLDO�JHQHURVLW\�RI�RWKHUV��EXW�DOVR�WKDW
ILQDQFLDO�UHVSRQVLELOLW\�LV�D�SHUVRQDO�PDWWHU�

&21),'(1&(�0HGLXP

��
<RX�KDYH�D�PRGHUDWH�OHYHO�RI�FRQILGHQFH�LQ�\RXU�PRQH\
PDQDJHPHQW�SHUFHSWLRQV�DQG�VNLOOV�

32:(5�/RZ

��
<RX�DUH�GLVLQWHUHVWHG�LQ�XVLQJ�\RXU�PRQH\�WR�UHFHLYH�SXEOLF
UHFRJQLWLRQ�

:25.�(7+,&�+LJK

���
<RX�KDYH�D�VWURQJ�EHOLHI�WKDW�KDUG�ZRUN�ZLOO�EULQJ�\RX�ILQDQFLDO
VXFFHVV�

&217(170(17�/RZ

��
<RX�DUH�GLVFRQWHQW�ZLWK�\RXU�FXUUHQW�ILQDQFLDO�FRQGLWLRQ�DQG�ZRXOG
OLNH�\RXU�PRQH\�WR�EULQJ�\RX�JUHDWHU�SHDFH�RI�PLQG�

5,6.�7$.,1*�/RZ
��<RX�SUHIHU�D�FDOFXODWHG�RU�FRQVHUYDWLYH�VWUDWHJ\�ZLWK�\RXU�PRQH\�

6(/)�'(7(50,1$7,21�/RZ
��<RX�IHHO�WKDW�IDWH�SOD\V�D�VLJQLILFDQW�UROH�LQ�\RXU�ILQDQFLDO�GHVWLQ\�

63(1',1*�0HGLXP

��
<RX�HQMR\�VDYLQJ�\RXU�PRQH\�MXVW�DERXW�DV�PXFK�DV�VSHQGLQJ�LW�
VR�\RX�KDYH�D�JRRG�EDODQFH�

,038/6,9(1(66�/RZ

��
<RX�DUH�KLJKO\�UHIOHFWLYH�DQG�DQDO\WLFDO�LQ�\RXU�ILQDQFLDO�GHFLVLRQ�
PDNLQJ�

75867�0HGLXP

��
<RX�KDYH�D�PRGHUDWH�OHYHO�RI�WUXVW�LQ�WKH�LQWHJULW\�RI�RWKHUV�LQ
GHDOLQJ�ZLWK�PRQH\�

������������.DWKOHHQ�*XUQH\��3K�'��
0RQH\PD[��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ
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7KH�6DIHW\�3OD\HU�OLNHV�WR��\RX�JXHVVHG�LW�
SOD\�LW�VDIH�ZKHQ�LW�FRPHV�WR�PRQH\��5LVN\
YHQWXUHV�DUH�RII�WKH�WDEOH�IRU�WKLV�SOD\HU
EHFDXVH�KDSSLQHVV�LV�D�VHQVH�RI�VHFXULW\�

������������.DWKOHHQ�*XUQH\��3K�'��
0RQH\PD[��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ
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$ERXW�\RXU�PRQH\�VW\OH
$�GHVLUH�IRU�D�SHUFHLYHG�VHQVH�RI�VHFXULW\�LV�D�VLJQLILFDQW�PRWLYDWLQJ�IRUFH�LQ�KRZ�\RX�PDQDJH�\RXU
PRQH\��$�VHQVH�RI�ORVV�LV�RIWHQ�DYRLGHG�DW�DOO�FRVWV��7KLV�VWUDWHJ\�JHQHUDOO\�SUHYHQWV�\RX�IURP�WDNLQJ
JUHDWHU�ULVNV�LQ�\RXU�LQYHVWPHQWV��7KH�H[FHSWLRQ�LV�WKH��HGXFDWHG��PHPEHU�RI�\RXU�JURXS�ZKR�KDV
OHDUQHG�WR�XQGHUVWDQG�ULVN�DQG�RYHUFRPH�IHDUV�RI�ULVNLQJ�ORVV�ZKLFK�PD\�EH�XQMXVWLILHG�

,W
V�D�SUXGHQW�VWUDWHJ\�WR�EH�PRWLYDWHG�E\�D�VHQVH�RI�VHFXULW\�DQG�VDIHW\�LQ�PRQH\�PDQDJHPHQW�DQG
LQYHVWLQJ�DV�ORQJ�DV�\RX�DOVR�DWWHQG�WR�WKH�SUHVHUYDWLRQ�RI�\RXU�ZHDOWK��6RPHWLPHV�WKHUH�LV�D�JUHDWHU�ULVN
RI�\RXU�PRQH\�EHLQJ�GHSOHWHG�E\�WD[HV�DQG�QRW�NHHSLQJ�SDFH�ZLWK�LQIODWLRQ�

'HOLEHUDWH�GHFLVLRQ�PDNHU
<RX�ZRXOG�IHHO�PRVW�FRPIRUWDEOH�WDNLQJ�\RXU�WLPH�ZKHQ�PDNLQJ�D�ILQDQFLDO�GHFLVLRQ��<RX�QHHG�HQRXJK
WLPH�WR�UHDVRQ�WKURXJK�DQG�IXOO\�HYDOXDWH�HYHU\�QHZ�VLWXDWLRQ�WR�IHHO�EHVW�DERXW�\RXU�LQYHVWPHQW
GHFLVLRQV��7KH�PRUH�H[SHULHQFH�\RX�KDYH�LQ�JHWWLQJ�LQYROYHG�DQG�PDNLQJ�GHFLVLRQV��WKH�HDVLHU�WKH
SURFHVV�ZLOO�JHW��<RX
OO�ILQG�\RXUVHOI�IHHOLQJ�PRUH�DQG�PRUH�FRPIRUWDEOH�ZLWK�\RXUVHOI�LQ�PDNLQJ�GHFLVLRQV
DERXW�\RXU�ILQDQFHV�DQG�LQYHVWPHQWV��([SHULHQFH�UHLQIRUFHV�FRQILGHQFH��DQG�FRQILGHQFH�WHQGV�WR
SURPRWH�DFWLYH�YHUVXV�SDVVLYH�PRQH\�PDQDJHPHQW�

*HW�LQYROYHG��VWD\�LQYROYHG��LQYHVW�LQ�\RXU�IXWXUH�VHFXULW\
<RXU�JURXS�WHQGV�WR�TXHVWLRQ�ZKHWKHU�WKHLU�LQGLYLGXDO�HIIRUWV�FDQ�UHDOO\�PDNH�D�VLJQLILFDQW�GLIIHUHQFH�LQ
FUHDWLQJ�JUHDWHU�SURVSHULW\�DQG�D�VHQVH�RI�ILQDQFLDO�FRQWHQWPHQW��7KH�PRVW�LPSRUWDQW�WKLQJ�\RX�FDQ�OHDUQ
LV�WKDW�\RXU�HIIRUWV�FDQ�PDNH�D�VLJQLILFDQW�GLIIHUHQFH��$ZDUHQHVV�RI�\RXU�SHUVRQDO�ILQDQFLDO�WUDLWV��PRQH\
PDQDJHPHQW�VW\OH�DQG�DQ�LQYHVWPHQW�LQ�HGXFDWLRQ�DERXW�ILQDQFH�DQG�LQYHVWPHQWV�DUH�DOO�FULWLFDO
REMHFWLYHV�IRU�LQFUHDVLQJ�\RXU�FRQILGHQFH�DQG�VHQVH�RI�SHUFHLYHG�FRQWURO�LQ�PDQDJLQJ�\RXU�PRQH\�

6HHNLQJ�D��VXUH�WKLQJ��YHUVXV��EHWWLQJ�RQ�D�FKDQFH��
3HRSOH�LQ�\RXU�JURXS�EHOLHYH�WKHUH�DUH�PDQ\�IRUFHV�WKH\�FDQQRW�FRQWURO�WKDW�PD\�LQIOXHQFH�WKHLU�PRQH\�
7KHUHIRUH�WKHLU�ILQDQFLDO�GHVWLQ\�DQG�WKHLU�PRQHWDU\�VXFFHVV�RU�IDLOXUH�PD\�EH�GHWHUPLQHG�E\�FKDQFH�
%HFDXVH�RI�WKLV�EHOLHI��\RX�SUHIHU�D�VHQVH�RI�VWUXFWXUH�LQ�\RXU�PRQH\�PDQDJHPHQW�

8QOLNH�VRPH�RWKHUV��KRZHYHU��\RX�GRQ
W�UHDOO\�FRXQW�RQ�D�ZLQGIDOO�JDLQ�WR�DVVXUH�\RXU�ILQDQFLDO�VHFXULW\�
)RU�WKDW�UHDVRQ��\RX�DUH�PRWLYDWHG�WR�SUHVHUYH�DQG�WDNH�JRRG�FDUH�RI�ZKDW�\RX�DOUHDG\�KDYH��UDWKHU�WKDQ
WDNLQJ�ULVNV�WR�KDYH�HYHQ�PRUH�

7HQGHQF\�QRW�WR�WUXVW����&DWFK���
,I�\RX�DUH�OLNH�RWKHUV�LQ�\RXU�JURXS��\RX�WHQG�QRW�WR�WUXVW�RWKHUV�WR�PDQDJH�\RXU�PRQH\��<HW��\RX�GRQ
W
JLYH�\RXUVHOI�WKH�KLJKHVW�OHYHO�RI�FRQILGHQFH�DQG�WUXVW�DV�D�PRQH\�PDQDJHU�HLWKHU��7KHUHIRUH��\RX�FDQ
VKRUWFKDQJH�\RXUVHOI�ZLWK�LQDFWLYLW\�DQG�D�SDVVLYH�LQYHVWPHQW�VW\OH��$�VHQVH�RI�WUXVW�LQ�PDNLQJ�ZLVH
LQYHVWPHQW�GHFLVLRQV�LV�D�IHHOLQJ�WKDW�GHYHORSV�RYHU�WLPH�ZLWK�H[SHULHQFH�DQG�RQH�ZKLFK�\RX�FDQ�DFKLHYH
DQG�LQFUHDVH�RYHU�WLPH�ZKHQ�\RX�JHW�PRUH�DQG�PRUH�SHUVRQDOO\�LQYROYHG�LQ�WKH�SURFHVV�

(GXFDWLRQ�LV�WKH�NH\
7KH�EHVW�VWUDWHJ\�IRU�\RX�LV�WR�NHHS�HGXFDWLQJ�\RXUVHOI�DERXW�ILQDQFLDO�GHFLVLRQV�DQG�PRQH\
PDQDJHPHQW��,Q�RUGHU�IRU�\RX�WR�EHFRPH�KLJKO\�FRPIRUWDEOH�ZLWK�PRQH\�PDQDJHPHQW��\RX�KDYH�WR
GHYHORS�D�JUHDWHU�VHQVH�RI�WUXVW�LQ�\RXU�RZQ�DELOLW\�WR�PDNH�ZLVH�DQG�HGXFDWHG�ILQDQFLDO�GHFLVLRQV�

������������.DWKOHHQ�*XUQH\��3K�'��
0RQH\PD[��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ
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<RXU�QHHG�IRU�KLJK�LQYROYHPHQW�ZLWK�\RXU�PRQH\�JLYHV�\RX�PRUH�FRQILGHQFH�DQG�D�JUHDWHU�VHQVH�RI
FRQWURO��<RXU�SURIHVVLRQDO�DGYLVHUV�QHHG�DOVR�WR�XQGHUVWDQG�WKLV�LQ�RUGHU�IRU�\RX�WR�GHYHORS�D�PRVW
HIIHFWLYH�SDUWQHUVKLS�ZLWK�WKHP��7KHVH�VWHSV�FDQ�KHOS�PDLQWDLQ�D�KLJK�OHYHO�RI�LQYROYHPHQW�

&RQWLQXDOO\�HGXFDWH�\RXUVHOI�UHJDUGLQJ�SRWHQWLDO�LQYHVWPHQW�RSSRUWXQLWLHV�

0RQLWRU�ZKHWKHU�\RXU�FXUUHQW�LQYHVWPHQW�VWUDWHJ\�PHHWV�\RXU�JRDOV�DQG�REMHFWLYHV�RQ�D�UHJXODU�EDVLV
DQG�GHWHUPLQH�ZKHWKHU�WKHVH�FKDQJHV�ZLOO�LQIOXHQFH�\RXU�DVVHW�DOORFDWLRQ�

./	��

*HQHUDOO\��SHRSOH�ZKR�DUH�SURXG�RI�WKH�ZD\�WKH\�KDQGOH�WKHLU�PRQH\��IHHO�D�JUHDW�VHQVH�RI�FRQILGHQFH�LQ
WKHLU�PRQH\�VNLOOV��7KHVH�VWHSV�FDQ�OHDG�WR�JUHDWHU�IHHOLQJV�RI�SULGH�

'HWHUPLQH�ZKDW�VSHFLILFDOO\�\RX
YH�GRQH�LQ�PDQDJLQJ�\RXU�PRQH\�WKDW�KDV�JLYHQ�\RX�D�VHQVH�RI�SULGH
DQG�DFKLHYHPHQW�DQG�WKHQ�NHHS�XS�WKH�JRRG�ZRUN�

/LVW�WKH�JRDOV�\RX�ZRXOG�OLNH�WR�DFFRPSOLVK�LQ�WKH�QH[W�����PRQWKV�WR�FRQWLQXDOO\�IHHO�SULGH�LQ�\RXU
PDQDJHPHQW�RI�\RXU�PRQH\�

/�"	
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5DWLRQDO��UDWKHU�WKDQ�HPRWLRQDO�GHFLVLRQV�XVXDOO\�PDNH�\RX�IHHO�PRUH�FRQILGHQW�ZLWK�\RXU�ILQDQFLDO
GHFLVLRQV�DQG�UHVXOWV�

<RXU�DSSURDFK�LQ�PDNLQJ�ILQDQFLDO�LQYHVWPHQW�GHFLVLRQV�EHQHILWV�\RX�EHFDXVH�\RX�WKLQN�WKHP�WKURXJK
DQG�DUH�DZDUH�RI�WKH�LVVXHV�DQG�SRVVLEOH�FRQVHTXHQFHV�RI�\RXU�GHFLVLRQV��7KLV�DSSURDFK�LQFUHDVHV
LQYHVWPHQW�VXFFHVV�DQG�VDWLVIDFWLRQ�

<RXU�UDWLRQDO��OHVV�HPRWLRQDO��DSSURDFK�WR�PDNLQJ�ILQDQFLDO�LQYHVWPHQW�GHFLVLRQV�ZLOO�EHQHILW�\RX�
.HHS�XS�WKH�JRRG�ZRUN�

�&"/0	�+

7KLV�WUDLW�GHVFULEHV�ZKDW�LQGLYLGXDOV�EHOLHYH�DERXW�ILQDQFLDO�JHQHURVLW\��*HQHUDOO\��LQGLYLGXDOV�ZKR�KDYH
KLJK�VFRUHV�EHOLHYH�WKDW�SHRSOH�DUH�EDVLFDOO\�ZLOOLQJ�WR�KHOS�RWKHUV�OHVV�IRUWXQDWH�DQG�ORZHU�VFRUHUV
EHOLHYH�WKDW�ILQDQFLDO�UHVSRQVLELOLW\�LV�D�SHUVRQDO�PDWWHU�WR�EH�KDQGOHG�LQGLYLGXDOO\��7KHVH�VWHSV�FDQ�OHDG
WR�KLJKHU�OHYHOV�RI�DOWUXLVP�

7DNH�D�PRPHQW�DQG�WKLQN�DERXW�ZKDW�\RX
G�OLNH�\RXU�PRQH\�WR�PRVW�DFFRPSOLVK�LQ�\RXU�OLIH��0DNH
VXUH�\RX�DUH�XVLQJ�LW�WR�VHUYH�\RXU�QHHGV�DQG�RWKHUV�ZKR�DUH�PRVW�LPSRUWDQW�WR�\RX�

7KHQ��GHYHORS�D�SODQ�WR�KHOS�H[HFXWH�\RXU�GHVLUHV��7XQH�LQWR�ZKDW�LW�LV�WKDW�\RX�ZDQW�\RXU�PRQH\�WR
GR��ZKDW�PHDQLQJ�ZRXOG�\RX�OLNH�LW�WR�KDYH�IRU�\RX"�:ULWH�WKDW�GRZQ�DQG�XVH�LW�LQ�\RXU�SODQQLQJ��6KDUH
LW�ZLWK�UHOHYDQW�SDUWLHV�LQFOXGLQJ�WUXVWHG�DGYLVRUV�

������������.DWKOHHQ�*XUQH\��3K�'��
0RQH\PD[��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ
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*HQHUDOO\��SHRSOH�ZKR�IHHO�FRQILGHQW�ZKLOH�PDNLQJ�ILQDQFLDO�GHFLVLRQV�H[SHULHQFH�WKH�JUHDWHVW
VDWLVIDFWLRQ�ZLWK�WKHLU�PRQH\��7KHVH�VWHSV�FDQ�OHDG�WR�D�JUHDWHU�IHHOLQJ�RI�FRQILGHQFH�

'HYHORS�\RXU�SHUVRQDO�JRDO�SODQ�DQG�REMHFWLYHV��VR�WKH\�DUH�FKDOOHQJLQJ�\HW�DWWDLQDEOH��*RDOV�WRR
GLIILFXOW�WR�DFKLHYH�FDQ�KDQGLFDS�\RXU�IHHOLQJV�RI�FRQILGHQFH�LQ�PRQH\�PDQDJHPHQW�

([SORUH�DQG�HYDOXDWH�QHZ�ILQDQFLDO�RSSRUWXQLWLHV��VORZO\�DQG�FRQVLVWHQWO\��XQWLO�\RX�XQGHUVWDQG�WKHLU
EHQHILWV�WR�\RX�DQG�\RXU�XQLTXH�VLWXDWLRQ��,W�LV�RIWHQ�KHOSIXO�WR�GLVFXVV�\RXU�LGHDV�ZLWK�VRPHRQH�\RX
WUXVW�EHIRUH�\RX�SURFHHG�

.
(�/

7KLV�WUDLW�GHVFULEHV�WKH�GHVLUH�IRU�PRQH\�WR�UHSUHVHQW�SRZHU�DQG�LQIOXHQFH�LQ�RQH
V�OLIH��*HQHUDOO\��KLJK
VFRUHUV�DUH�PRWLYDWHG�E\�WKH�SUHVWLJH�DQG�VWDWXV�WKDW�PRQH\�FDQ�EULQJ�ZKLOH�ORZ�VFRUHUV�DUH�XQLQWHUHVWHG
LQ�UHFHLYLQJ�SXEOLF�UHFRJQLWLRQ�ZLWK�WKHLU�PRQH\��7KHVH�VWHSV�FDQ�OHDG�WR�D�FKDQJH�LQ�WKH�OHYHO�RI�SRZHU�

'HWHUPLQH�KRZ�\RX�ZRXOG�OLNH�\RXU�PRQH\�WR�EULQJ�\RX�PRUH�LQIOXHQFH�WR�DFFRPSOLVK�\RXU�JRDOV��/LVW
WKUHH�ZD\V�\RX�ZRXOG�OLNH�\RXU�PRQH\�WR�EH�XVHG�WR�EULQJ�\RX�PRUH�LQIOXHQFH�WR�DFKLHYH�ZKDW�LV
LPSRUWDQW�WR�\RX�

&UHDWH�D�SODQ�IRU�XVLQJ�\RXU�LQIOXHQFH�DV�\RX�ZRXOG�OLNH�LQ�\RXU�SHUVRQDO�ILQDQFLDO�SODQ��ZKHWKHU�WKDW
EH�LQ�\RXU�FRPPXQLW\��FDUHHU��IDPLO\"

(
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7KLV�WUDLW�GHVFULEHV�LQGLYLGXDOV
�YLHZV�RI�KRZ�ZRUN�HWKLF�UHODWHV�WR�RQH
V�ILQDQFLDO�VXFFHVV��*HQHUDOO\�
LQGLYLGXDOV�ZKR�KDYH�D�KLJK�ZRUN�HWKLF�EHOLHYH�WKDW�KDUG�ZRUN�EULQJV�ILQDQFLDO�VXFFHVV��7KHVH�VWHSV�FDQ
KHOS�PDLQWDLQ�D�KLJK�OHYHO�RI�ZRUN�HWKLF�

&RQWLQXDOO\�PRQLWRU�ZKHWKHU�\RXU�HIIRUWV�DUH�SD\LQJ�\RX�WKH�GLYLGHQGV�\RX�GHVLUH��.HHS�\RXU�IRFXV�RQ
ZKDW�\RX�DUH�WU\LQJ�WR�DFKLHYH�DQG�WKH�VWUDWHJ\�ZKLFK�ZLOO�EULQJ�\RX�WKH�GHVLUHG�UHVXOWV�

(YDOXDWH�\RXU�HIIRUWV�E\�KRZ�VPDUW�\RX�ZRUN�YV��KRZ�KDUG�\RX�ZRUN��6LQFH�\RX�KDYH�D�KLJK�ZRUN�HWKLF�
\RX�ZDQW�WR�EH�ZRUNLQJ�DV�VPDUW�DV�SRVVLEOH�

8
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&RQWHQWPHQW�OHDGV�WR�D�JUHDWHU�VHQVH�RI�HQMR\PHQW�LQ�WKH�ZD\�SHRSOH�XVH�WKHLU�PRQH\��7KHVH�VWHSV�FDQ
KHOS�\RX�IHHO�PRUH�ILQDQFLDO�FRQWHQWPHQW�

7KHUH�DUH�ILQDQFLDO�JRDOV�WKDW�\RX�KDYHQ
W�DFKLHYHG�ZKLFK�ZRXOG�PDNH�\RX�PRUH�FRQWHQW�ZLWK�\RXU
PRQH\��,GHQWLI\�WKUHH�JRDOV�DQG�REMHFWLYHV�WKDW��LI�DFFRPSOLVKHG��ZRXOG�PDNH�\RX�PRUH�VDWLVILHG�ZLWK
\RXU�FXUUHQW�ILQDQFLDO�VWDWXV�

,GHQWLI\�WKUHH�DFWLRQ�VWHSV�\RX�FRXOG�WDNH�WRGD\�ZLWK�\RXU�PRQH\�DQG�LQFOXGH�WKHP�LQ�\RXU�SHUVRQDO
JRDO�SODQ�

������������.DWKOHHQ�*XUQH\��3K�'��
0RQH\PD[��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ
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*HQHUDOO\��SHRSOH�ZKR�DUH�FRPIRUWDEOH�WDNLQJ�FDOFXODWHG�ULVNV�DUH�PRUH�OLNHO\�WR�DFKLHYH�WKHLU�ILQDQFLDO
JRDOV��7KH�IROORZLQJ�DUH�VXJJHVWHG�JXLGHOLQHV�WR�FRQVLGHU�LQ�FDOFXODWLQJ�WKH�ULVN�LQ�\RXU�LQYHVWPHQW
RSWLRQV�

:KLOVW�D�VDIH�FRXUVH�RI�DFWLRQ�FDQ�KHOS�\RX�WR�OLPLW�SRWHQWLDO�VKRUW�WHUP�ORVVHV��LW�PD\�OLPLW�\RXU
UHVXOWV��8QGHUVWDQGLQJ�WKH�SULQFLSOHV�RI�ULVN�PDQDJHPHQW�ZLOO�DVVLVW�\RX�LQ�PDWFKLQJ�UHWXUQV�DQG
LQYHVWPHQWV�WR�\RXU�SHUVRQDO�JRDOV��5HDVVHVV�\RXU�FXUUHQW�SODQ�DQG�HDVH�LQWR�D�VWUDWHJ\�WKDW�ZLOO�ERWK
SURWHFW�DQG�HQKDQFH�\RXU�VDYLQJV�

&DOFXODWHG�HGXFDWHG�ULVN�PDQDJHPHQW�LV�EHQHILFLDO��,I�WKLV�GHVFULEHV�\RXU�VWUDWHJ\��NHHS�XS�WKH�JRRG
ZRUN�

��&-F��"�/+	��"	
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*HQHUDOO\��SHRSOH�ZKR�IHHO�WKDW�WKH\�DUH�VHOI�GHWHUPLQHG�LQ�WKHLU�PRQH\�PDQDJHPHQW�DQG�ILQDQFLDO�IXWXUH
KDYH�D�JUHDWHU�OLNHOLKRRG�RI�DFFXPXODWLQJ�ZHDOWK��&RQVLGHU�IROORZLQJ�WKHVH�VWHSV�WR�LQFUHDVH�\RXU�VHQVH
RI�VHOI�GHWHUPLQDWLRQ�RYHU�\RXU�ILQDQFLDO�IXWXUH�

'HWHUPLQH�WKH�REVWDFOHV�WKDW�SUHYHQW�\RX�IURP�KDYLQJ�D�JUHDWHU�VHQVH�RI�FRQWURO�LQ�PDQDJLQJ�\RXU
PRQH\��:KDW�KROGV�\RX�EDFN���ODFN�RI�HGXFDWLRQ��ODFN�RI�WLPH�RU�ODFN�RI�PRQH\"�:ULWH�GRZQ�\RXU
DFWLRQ�VWHSV�WRZDUG�HOLPLQDWLQJ�\RXU�JUHDWHVW�REVWDFOH�

1RZ�WKDW�\RX�KDYH�LGHQWLILHG�\RXU�PDLQ�REVWDFOH��ZULWH�GRZQ�WKH�SHUVRQDO�DQG�ILQDQFLDO�UHZDUG�\RX�ZLOO
JDLQ�E\�WDNLQJ�DFWLRQ��&RQWLQXH�WKLV�SURFHVV�ZLWK�HDFK�REVWDFOH�

�.���	�9

*HQHUDOO\��VXFFHVVIXO�PRQH\�PDQDJHUV�IRFXV�RQ�JURZWK�DQG�VDYH�PRQH\�RQ�D�FRQVLVWHQW�EDVLV�VR�WKDW
WKH\�FDQ�FRQWLQXH�WR�DOORFDWH�VDYLQJV�WR�LQYHVWPHQWV��+HUH�DUH�VRPH�VWHSV�WR�FRQVLGHU�WR�LQFUHDVH�\RXU
VDYLQJ
V�FRQWULEXWLRQV�

5HJXODUO\�ILQH�WXQH�\RXU�VDYLQJV�DQG�VSHQGLQJ�KDELWV��7U\�WR�LGHQWLI\�IXUWKHU�VDYLQJV�RI�XS�WR�����RI
\RXU�TXDUWHUO\�H[SHQGLWXUH�LQ�RUGHU�WR�VHFXUH�\RXU�IXWXUH�OLIHVW\OH�

$YRLG�IULYRORXV�SXUFKDVHV��7KH�PRQH\�\RX�VDYH�RQ�DQ\�LPSXOVLYH�SXUFKDVH�FDQ�EH�SXW�LQWR�\RXU
VDYLQJV�SODQ�DQG�LQYHVWHG�IRU�ZKDW�\RX�UHDOO\�ZDQW�RU�QHHG�LQ�WKH�IXWXUH�

	+.0&�	#�����

*HQHUDOO\��SHRSOH�XVXDOO\�H[SHULHQFH�PRUH�VXFFHVV�ZKHQ�WKH\�WKLQN�WKURXJK�WKHLU�ILQDQFLDO�RSWLRQV�DQG
DYRLG�UHDFWLQJ�LPSXOVLYHO\��+HUH�DUH�VRPH�VWHSV�\RX�FDQ�WDNH�WR�DYRLG�LPSXOVLYH�GHFLVLRQV�

<RX�SUHIHU�WR�WKLQN�WKURXJK�\RXU�PRQH\�PDQDJHPHQW�RSSRUWXQLWLHV�WKRURXJKO\�EHIRUH�\RX�PDNH�D
GHFLVLRQ��&RQWLQXH�WR�IROORZ�WKDW�VWUDWHJ\�DQG�\RX
OO�JHQHUDOO\�IHHO�PRUH�VDWLVILHG�ZLWK�\RXU�FKRLFHV�

:KLOH�PDNLQJ�D�ILQDQFLDO�GHFLVLRQ��DVN�\RXUVHOI�LI�\RXU�GHFLVLRQ�ZLOO�SURGXFH�WKH�EHVW�UHVXOWV��,I�\RX
UH
QRW�FRQYLQFHG��WDON�WR�VRPHRQH�DERXW�\RXU�TXHVWLRQV�DQG�FRQFHUQV�DQG�WKHQ�UHFRQVLGHU�ZKDW�WR�GR�

������������.DWKOHHQ�*XUQH\��3K�'��
0RQH\PD[��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ
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7KLV�WUDLW�GHVFULEHV�WKH�OHYHO�RI�KRQHVW\�SHRSOH�KDYH�LQ�GHDOLQJ�ZLWK�PRQH\��*HQHUDOO\��LQGLYLGXDOV�ZKR
KDYH�ORZ�WUXVW�VFRUHV�WHQG�WR�ODFN�WUXVW�LQ�WKH�KRQHVW\�RI�RWKHUV�LQ�GHDOLQJ�ZLWK�PRQH\�ZKLOH�KLJKHU
VFRUHUV�KDYH�WUXVW��7KHVH�VWHSV�FDQ�OHDG�WR�KLJKHU�OHYHOV�RI�WUXVW�

7KLQN�DERXW�WKH�TXDOLWLHV�WKDW�DUH�LPSRUWDQW�WR�\RX�LQ�D�WUXVWHG�DGYLVRU\�UHODWLRQVKLS��7DNH�D�PRPHQW
WR�UHYLHZ�WKHP�

.HHS�WKHVH�YLYLGO\�LQ�\RXU�PLQG�ZKHQ�\RX�DUH�ZRUNLQJ�ZLWK�\RXU�DGYLVRUV�DQG�PDNH�D�KDELW�RI
PRQLWRULQJ�ZKHWKHU�\RX�IHHO�\RXU�QHHGV�DQG�YDOXHV�DUH�EHLQJ�ZHOO�UHSUHVHQWHG�

������������.DWKOHHQ�*XUQH\��3K�'��
0RQH\PD[��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ
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�� ,�XVXDOO\�JHW�GHSUHVVHG�DIWHU�PDNLQJ�D�ILQDQFLDO�GHFLVLRQ� ;
�� ,�VSHQG�PRQH\�ZKHQHYHU�,
P�IUXVWUDWHG�RU�DQJU\�DQG�LW

UHOHDVHV�WHQVLRQ�
;

�� 3HRSOH�FDQ�DOZD\V�PDNH�PRQH\�LI�WKH\�OHDUQ�PRUH�DERXW�LW� ;
�� ,�ZRXOG�OLNH�WR�PDNH�DQ�LPSRUWDQW�DQG�DFWLYH�UROH�LQ�PDQDJLQJ

P\�LQYHVWPHQWV�
;

�� 6DYLQJ�P\�PRQH\�JHQHUDOO\�JLYHV�PH�D�JUHDWHU�VDWLVIDFWLRQ
WKDQ�VSHQGLQJ�LW�

;

�� ,�HQMR\�WKH��WKULOO��DVVRFLDWHG�ZLWK�JDPEOLQJ� ;
�� ,�RIWHQ�UHIOHFW�RQ�P\�SDVW�ILQDQFLDO�UHVXOWV�RI�GHFLVLRQV�EHIRUH�,

SURFHHG�
;

�� ,�IHHO�WKHUH�LV�QR�VXFK�WKLQJ�DV�OXFN�ZKHUH�PRQH\�LV
FRQFHUQHG�

;

�� ,�IHHO�SDQLFN\�ZKHQ�,�KDYH�D�ILQDQFLDO�GHFLVLRQ�,�ZDVQ
W
H[SHFWLQJ�

;

��� ,I�SHRSOH�WU\�KDUG�HQRXJK��WKH\�ZLOO�XVXDOO\�UHDFK�WKHLU�ILQDQFLDO
JRDOV�LQ�OLIH�

;

��� ,�OLNH�WR�EH�KLJKO\�LQYROYHG�LQ�P\�LQYHVWPHQWV�DQG�ILQDQFLDO
SURMHFWV�

;

��� ,
P�QRW�ORRNLQJ�IRU�D�VHFUHW�ZD\�WR�JHW�ULFK���,
P�TXLWH�VDWLVILHG
ZLWK�WKH�PRQH\�,�KDYH�

;

��� ,�IHHO�LW
V�D�JRRG�LGHD�WR�VDYH�P\�PRQH\�LQVWHDG�RI�VSHQGLQJ�LW� ;
��� :KLOH�PDNLQJ�ILQDQFLDO�GHFLVLRQV��,�WKLQN�DERXW�UHFHQW�SDVW

ILQDQFLDO�GHFLVLRQV�
;

��� 7KH�IDFW�WKDW�FKDQFH�RU�OXFN�SOD\V�D�VLJQLILFDQW�UROH�LQ�P\
ZHDOWK�LV�LPSRVVLEOH�IRU�PH�WR�EHOLHYH�

;

��� ,�DP�GULYHQ�WR�DFTXLUH�SUHVWLJH�ZLWK�P\�PRQH\� ;
��� $OO�LQ�DOO��,�DP�LQFOLQHG�WR�IHHO�WKDW�,�DP�D�ILQDQFLDO�IDLOXUH� ;
��� 0RVW�SHRSOH�DUH�EDVLFDOO\�KRQHVW�ZKHQ�LW�FRPHV�WR�PRQH\� ;
��� ,�ZLVK�ILQDQFLDO�GHFLVLRQV�GLG�QRW�ERWKHU�PH�VR�PXFK� ;
��� ,�ZRXOG�OLNH�P\�ILQDQFLDO�SXUVXLWV�WR�EX\�PH�IDPH� ;
��� ,�OLYH�ZLWKLQ�P\�ILQDQFLDO�PHDQV�DQG�DP�FRQWHQW�ZLWK�ZKDW�,

KDYH�
;

��� ,�IHHO�WKDW�,�GRQ
W�KDYH�PXFK�WR�EH�SURXG�RI�DV�IDU�DV�ILQDQFLDO
VXFFHVV�LV�FRQFHUQHG�

;

��� 0RVW�SHRSOH�ZLOO�DFW�DV��*RRG�6DPDULWDQV��ZLWK�WKHLU�PRQH\�LI
JLYHQ�WKH�RSSRUWXQLW\�

;

��� ,�ZDQW�WR�XVH�P\�PRQH\�WR�EHFRPH�DQ�LPSRUWDQW�SHUVRQ�LQ�WKH
FRPPXQLW\�

;

��� ,�VSHQG�PRQH\�ZKHQ�,
P�XQKDSS\�DQG�LW�PDNHV�PH�IHHO
EHWWHU�

;

��� 3HRSOH�FDQ�EH�DV�VXFFHVVIXO�ZLWK�WKHLU�PRQH\�DV�WKH�WLPH
WKH\
UH�ZLOOLQJ�WR�GHYRWH�WR�LW�

;

��� ,�KDYH�DV�PXFK�PRQH\�DV�,�QHHG�WR�EH�KDSS\� ;
��� 0RVW�SHRSOH�GR�QRW�KHVLWDWH�WR�JR�RXW�RI�WKHLU�ZD\�WR�KHOS

VRPHRQH�LQ�ILQDQFLDO�WURXEOH
;

������������.DWKOHHQ�*XUQH\��3K�'��
0RQH\PD[��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�)LQDQFLDO�3V\FKRORJ\�&RUSRUDWLRQ


